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To the PRINTERS of the MaryLanp GazerTe,
SO EGHE dilagreement between the two
& ¢f branches of our legiflature, and the
% meafures purfued in coofequence of

¢ Let it be admitted, fays the appeal, that
£.100,000 brought into the treafury by taxes,
fhould purchafe tobacco and flour only worth
.£.80,000 in gold and filver, this dcficiency muft be
mace vp by a further tax, but the flate will neither

to this circumftance alone that tﬁy have. Will our
bills of credit have this effe upen figh: ? It wouid
be a glorious fight.  We might then bostt, without
a fable, that tne golden age had returned.
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‘% that difagreement, call for the ferious

o s ' The appeal fays, ¢ fupvofe the d iati
%‘(&"G".‘:}:"Q attention of every citizen of the ftate. be richer nor poorer ? In reply'to this obfervation, five, ten, or even ’&wents' per ccrcu feopvr::l;;:::n::
“4n appeal is made by the houfe of delegates on the I will afk the following queftion: Suppofe the ne. fake.”” If by this is meant a fudden depreciation to

ect of this difference, The queltion which gave
?:(?cxo the a-peal, though of confiderable confe-
> .ence; ivefar lefs important than the appeal itfelf.
1:1 emiffion of paper money to the amount, or in-

ceflity of the flate requires a fupply of £.1c0,000;
fuPpolc to fatisfy this requifition the treafurer re-
ceives only the fum of [.80 oco; with refpet to
that year, is not the ftate unable, that is too poor,
by £. 20,000 to difcharge neceflary demands ? But

any onc fixed point, there to remain without altera-
tion, there may be fume reafon in the pofiti.n,
But let common fenfe, let experience detcrmine
(and furely our experience w 1l afford full i f-rma-
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deed to more than the amount, required by the
boufe of delegates, and upon terms the moft favour-
¢l by the fupporters of that meafure, although it
m:y be attended with pgrnicious-eﬂ'cﬂs‘, yet.cannot,
i:is hoped, produce thofe lafting cynls that muft
pefalt from a meafure which, fhould it fucceed, and
be formed into a pradtice, will give an effe€tual blow
1o the conftitution itfelf. ]

Even the favourers of ap emiffion feel fume fur-
prife at the condué& of the framers, and fupporters
o that fcheme Inftead of a hafty appeal to the

ple, why did they not enter into a difcuffion of
the fubje@t with the fenate upon the principles of
the appeal, ana in reply to their meflage ? Merely
to affert, as the a_Ppcal Vdoe:, ¢¢ that the meflage of
\he fenate contaired rothing in it, but what related
to the d:preciaticn of the paper, and that the ienate
bad enumerated a great number of c§ufel in fupyort
of their opinion, but thatin the opinion of the ap-
pea'ers, this was a mateer of judgment to he deter-

- mined by the event,” I fay, merely to aflert chis,

without inquiring into_the cagt::s. and {tating to rhe
people their re«fons in oppontion to them, d.cs by
o means et >lifh the prepriety of fuch a i 1,
Men of prudence regulate their conduét by pronable
erents, fupported by reafon and experience Ha-
zardous experiments are ever reje&ted b,\rth.e confi-
derate and wife, in faveur of remedies lefs doubtiul
in the event, alttough perhaps more filent, ana flow
in their operation, :

But this might have been deemed unneceflar;. For
¥ith refpe& to taxation, it is declared by the appeal
o be a matter aitogeth:er immaterial, whether tne
klls of cie. it depreciate, or not. ‘I'ke wordsare
thefe, < It is very clear to us, that if the money

the deficicncy is in the pockets of the people.

Well, when a tax equal, we will fay, to fifteen
fhillings fpecie is laid, and the people, by the ap-
plication of paper mcney in the paymert, difcharge
only a portion, fay two thirds, of the real tax re-
quired, it will bec:me neceflary, even by the ad-
miffion of the appeal, to make a further ad:ition of
one third, or five fhillings fpecie, to the next year's
requifition. If in the loweit ftate of the tax an ar-

rearage happers, would it not be madnefs to expedt,

that when the tax is increafed by former dues, that.
arrearages will not increate alfo? If fo, when is
each year’s deficiency to be paid up ? 4t what ttage
are arrearages to {top ? If they are att naznt on eve-
ry new tax impofed, governmeet, I trutt, in the
midft of imagirary riches, will find it{:lf f.eped
in aftual poverty

¢ The ftate will neither be richer, nor poorer !”
If there be an anrual addition to the debts of the

ftate, and to the intereft on them, will not every -

increaft of the fime ve a new incumbrance ? Here
let it be remembere!, to preven: ftale cavils. that
by mu:h the greatett part of the debts already in.
curred. and that will be incurred, muit nec: Marily
b= external. I imagine our government can never
have in view the event of a bankruptcy, to obtain a
general cicarance; if not, the more its debes are in-
creafed, the greater proportion of its property it will
take to difcnarge t'.em  And all, or the greateit
part of this, muft fall irto the hands of ftrangers,
and ot courfe, be fo much deducted from the gere-
rai wea!th of the ftate, and o' 1 citizens. Arrear-
age: of taxes carry no intereft, Debts incurred in
conl quence of them receive a yearly addition from

tion,) whether fuch a cafe is, in the moit diitant
degree, probable. The Cepieciation mutt necefla-
rily be by ftages, every intermediste one of which
between the impofing, and the apgl.cation of the
tax, will prt_aporxionably leffen its vaiue, and of
courfe be 1njirious to che ftaie, by rendering the
annual fupplies, inadequate to tne purpofus for
which they are impefed, and thereby occeafivning a
rapid accumulation ot debt.

The appeal does nut undertake to eftimate the
quantity of fpecie in the ftaie, but alleges. tt.at there
is not a futiciency ir circulatior. to a. fwe: ‘he pur-
poles of commerce alone, *“ b:caufe tie chiei pro-
duce of the country, tob:cco and whest, cannct
command a reafonable price, becza!™ _aucs, houfys
and n: groes, will not fell tor balt their aétuai value,
and vecaufe foecie cannet be borrowed uniefs ac an
exorbitant premium, trom taenty to thirev per cent.”

As to the preceaing part of the foregoing aflurti-
ons, with refpect to tr.e price uf wheat an:' tobacco,
1f they dv nut ccmmand a reafonatle price at this
time, I am apprehenfive, another reafor, and |Sero
haps as g cd a one, may  be alfigned for tha: «ff &,
as the ore given in the appeal ‘That pa er meoey
was tormerly as good as g,.1 and filver, is undcubt-
edly true; out that 1t has not been the fute of— bills
of credit, fur fome years patt, to erjoy that ieputa.
tion, is equully true, ard by crnfequence, the pofe
feflion ot tnem has nct been held in {o high eilima.
tion, as it formerly was, or as that of gold and fil-
ver Thofe who were fo provident, as to retain che
latter in cheir Y“ands, during the late contirual
fluuation ot the torme-, experienced the geod ef-
feéts of fuch conde@. COn the cortrary, thofe who
purfued a different plun, feve.elv te't, and forely

; fiould depreciate, it cannot in any manner irjure this circumitince. ‘The means therefore relied on lamented, the part they had taken T'ni. s dill ‘Q
t iscividuals ; and we are n ot able to difcover howthe te dif harge thefe deb.ts. mu't fail in that refpect, freth in the memory of Iall of us. What thon is the ’i
i degr-ciation fuppofe” (fay five, ten, fiftcen, oreven evea fupyofi-g, ard this can fcarcely be fuppofed, natural confequence ? Wiy fays a thritty, covfiderate i
g tacn:y per cent, for argument fake) carn injure our that the whele of them will be fairly colleéted and man, ao gmnhoa of nills of credit 1s likeiyv ¢ take #
3 government.”’  With refie@ to the tormer part of lodged in the Ereafury_ _Nuw let me afk, with wtat Pplace, which wiil mett probably expe ience the tete of I
: this pofirion, a quettion is put a little iower down  propriety can it be faid by the appeal, that thofz de fTo;‘mer ckmlﬁi:-.m. 1 have gold aid filver in my cieft, 4
e in the appeal, which intimates this circum:tance to  ficiencies will be made up by further taxes, and that at 1 know cannot fuf'f, rbyany change There.ore 7
n be 2 benefit, rather than an irjury. Thus, * fup the tate will neitner be richer nor poorer in conte- tait bind, fate find. This will be tie reaf ving Y
» pofe 3 man owes two filver dollars tor his tax, for quence of this circumitance ? i both ot thofe who are in, and of thefe, tha: zre cut i
e which he muft give :hree bufhels of wheat, it no pa- Notaithftanding t:e appeal holds out anidea, of debt The former will refle@. tnat perkaps he §
b per morey, but if there is he can procure two paper that the deprecia:ion of the bills of credit is a tting may find an cafier way hereafter to difcharge his s
d dollars for two bufhels of wheat ; will he increale or immaterial in itfelf, as to taxation, yet we obferve public, and privare dues, than by parung wit: his 2
e diminith his propeity 2** This queilion offers a flat- a dcfire to imprefs a belief, that they will not de- hard money for that purpofe ; at lf.at\ he is wiiin 1A
: i tering profpeét. Let us look into it. I'he legifla- preciate. For in the projeét fgr_melnng dqwn the totry it. T{le latier may be of opinion, that fh ul ‘*}
b'\‘ ) tor: forinflance, calls upon the people for taxes to ﬁ'lci'ld angl:eal progperty of the citizens ?i hzmg'ﬁate;_ l;lealcnearitt w:?{;t.‘:tan:;{, :;n be lm ]hls poner 0 :e}; ‘.

: fo , and to difcharge its debts. an circujating,_it in paper mouey, ‘¢ the bills o i ) W . s of equal value . hus .o

':‘ Aptp‘zr;;l:;goﬁvlcvrer;ms:lthu in the hundrgcd, we will credit, fays thge appcall: gvill be the fubftitutesof will contribute to leff n the circuiaton.  ‘This has

h’f fay, is neceflary for thefe purpofes, initead of re- fuch folid property, in the fame manner as gold id\}&"y been the effet of the expectation of an

il c¢iving thefe into the treafury, the ftate will get but and filver is the reprefentative of lat.d and all other emi 0:'09 bills ?f credit.  Puring the circulation

e w0 thirds of the real fum called for, provided paper property, ard thele notes would pofTefs all the qua  ©of the lff;rcnt pecics of paper, with which this,

2] it paid. For confidering both, in the expreficn of lities of a circulating medium of trade, as well as and the other flates, were not long fince overwhelm-

Al the appeal, as rcprcfenuti»es of the property, the coin, and muft have a rea/ inm'frﬁc wonh,'ag Iong cd, we knew that fearcely a piece ot yold, or fi ver
"..'l diference between them, according to the flate of as the lands, on which they iffue, rctain their coin was to~be fecn. Upon the decreafe, and cf=
e the queftion, is as two tc; three. Well. By apre- value” fation of that curiency, gold and filver tegan to
% ceding paraéraph a deficiency is admitted in the an-  There does not appear to me to be a neceffary find their way into the commercial, and other deal-
of pual fupplies, and it muit be made up, fays the ap- connexion between the ¢ muft have a real and in. ings of men. ‘The farm r the planter, and the
iec pal, by a further tax, that is in effect, I apprehend, trinfic worth”” and the fecurity pledged for the re. miller, were alll fenfible of this. Tte articles they
be the perfon, who paid .two paper dollas for his laft demption of thefe bills. ’1'_he lands mongaged may c:rn toﬂrlnarr;et ;on;manded a generous pri-e, and
res yéar's tax, muft make it up to two filver dollars in be fufficient for the redemption of twenty times the ¢t al{m cath. It 1sr ut very latelv that thl!.hel

oth the fubfequent one  Thus a portion of the lalt year’s fum in circulation at the end of the term of emiffion, ceafed to be tae cafe, In tte place of cath credi: is
dil: burthen mutt be added to the weight of the prefent. but whether at that period there will be gold and introduced. ‘The merchant and trader, if pofl' ffed
bal Now let us repeat the queltion L « Will a perfon, filver enough in the treafury, by virtue of the above of fprcie, are defiwm, like the reft of their neigh-
2 thus circ ﬂ-eped indit {e or diminifh his proper fecurity, . for this purpofe, and if fo, whether this bours, to keep it for a good market, or,-it they
w3 Bttt ke e | x d filv ill be applied to that ufe, or be di  part with it, to take advantage of the prefent fchrci-
for ty " 1f the deficiency is to be made up by an equal gold and filver will pplied to that ul e ' - pre!
o] tax upon tke whole, and fome have paid in the full veried to fome other purpofe, are circumftances fo ty. -lItisinvain to fuy that lbe. paper will n-¢ be a
d. tay, really, in f] ] d others, meminally, in pa- uncertain, that the paper from a view to the fecuri- Eender, thercfore cannot be injurious to’ any une,
i T D By b [he neceflities of men will oblige them to take 1t in

gcr. there may be fome fubllance in the queition.
o, Itraft, the general affzmbly can ncver have it
ia view tocountenance fuch inequality. If not, the
petfon, who is to make up his laft year’s tax, | am

ty, initead of poffetling a refl intrinfic \'aluF. | fear
much, will have but a faint reprefentative ore.
The teal and intrinfic value of a thing, in common
language, is the eftablifhed fixed value of a thing in
itfeif. Gold and filver money, though the repre-

molt ictances—iThofe who cultivate the earth,
car.not keep its produce on hand. They mutt take
what they can get, or fuffer the fruits of their in-
dultry to perifh in their poflefion. [he a&ual cir-

of opinion, will desm the increafe racher ideal.
Unlefs incurring a debt may be faid to be increzfing
bis property ; which indeed may have fome truth in
in this cale, if we confider the fate of arrearages
herstofore.  In faét the fentiment apjears preity ge-
veral, if we may judge from comm.n pr.tice. But
vhen the affairs ot thofe pecple, who adopt this
nnde of ircreafe, come to be wound up by them-
felves, or others, the balance is too often found, to
the fore regret of their creditors, to be on the other
#de of the account, \

culation of paper tor many years expelled goid and
filver from all the tranfa@lions of men. he late,
and prefent exp:@ations of aaother, or other emiffie
ons, haes had that cperation in a great degree.
And as long as this continues. or whenever the
mealure - is carried into effe®, the fame confi-
quence muft accompany that fituation, or refult
trom this event.

That land:, negroes, and houfes, will not fell
for half their value, is rather owing ¢ the imagina.;

fentatives of wealth, are faid to have a (:'al intrirfic
value, thatis, a value in themfelves, ind pendent
“of that circumftance ; Jor not being confined to that

ufe alone, they are equallv, or nearly, as valuable

for uther purpofes. Can this be faid of paper mo-
ney ? Is there one valuable purpofe  in lite to which
it can be applied independent of its ideal ufe? Bank
bills ar.d bankers notes in England have, in effect,
an intrinfic value, becaufe you cas, upon pt_oduc!ng

kem, obtain what they reprefent j and it is owing
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